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The domestic stock market is expected to see a subdued start on Wednesday. At
07:55 am, Nifty futures on the Singapore Exchange (SGX) were trading 16 points, or
0.14 per cent lower at 11,094. Tensions between the US and China, however, may
limit gains. Senior US and Chinese officials are planning to assess the nations’ trade
agreement on or around August 15 against a backdrop of rising tensions between
the countries, according to reports.

On the global front, Wall Street ended higher after a choppy session on Tuesday,
lifted by Apple and energy stocks. Asia shares were set to open lower on
Wednesday, following a choppy trading session on Wall Street and losses in Europe.

In commodities, oil prices fell for the first time in four days while gold scaled an all-
time peak, rising above the key $2,000 mark.

India's weak manufacturing PMI for July one of the worst globally
India's latest manufacturing output contracted at a quicker pace than in June but it
improved for most countries in July. Amid prolonged closures, business conditions
continued to deteriorate as the country's purchasing managers' index (PMI) for
manufacturing went down to 46 in July from a smart recovery in June at 47.2.

"The survey results showed a re-acceleration of declines in the key indices of
output and new orders, undermining the trend towards stabilisation seen over the
past two months.

Manufacturing PMIs were in the expansionary zone (above 50) in most European
economies while some of the Asian economies including Indonesia, Japan, South
Korea registered sharp improvements over June'20. For a significant number of
Asian economies, however, the index was in the contraction zone (below 50) which
included Japan, Indonesia, South Korea, Vietnam and Philippines. India was not
alone as the output faltered for a few other Asian countries in July. It included
Vietnam where the index dipped back below the 50 mark after 51.1 in June,
Philippines and Malaysia where it dropped from 49.7 to 48.4 and 50 from 51,
respectively. The deterioration in India's manufacturing PMI in July'20 seems to be
due to factors such as the continuing rise in pandemic cases, slowing bank credit
growth and the lack of a substantial fiscal stimulus. While the supply situation is
improving, after some pent-up buying, demand conditions seem to be
deteriorating.

Indices Value Pts Chg (%)

SENSEX 37687.91 748.31 2.03 

NIFTY 11095.25 203.65 1.87 

SGX NIFTY* 11107.50 35.50 0.32

DOW Jones 26828.47 164.07 0.61 

S&P 3306.51 11.90 0.36 

Nasdaq 10941.17 38.37 0.35 

FTSE 6036.00 3.15 0.05 

CAC 4889.52 13.59 0.28 

DAX 12600.87 (46.11) (0.37)

Shanghai Composite* 4741.48 46.43 0.98 

Nikkei* 22123.93 413.93 1.87 

Hang Seng* 24383.48 (211.87) (0.87)

*As at 8.40 am

Most Active Call & Put

Symbol Strike Price OI Chg (%)

NIFTY 11100CE 2313225 -35%

NIFTY 11000PE 3292425 62%

Commodity Price Pts Chg (%)

NYMEX Crude (USD) 41.51 -0.19 (0.46)

Brent Crude (USD) 44.25 -0.18 (0.41)

Gold (USD) 2034.70 13.70 0.67 

Currency Value Pts Chg (%)

USD/Rupee 75.06 0.9620 0.0128

Euro/Rupee 88.65 0.0477 0.0005

Pound/Rupee 98.15 0.0709 0.0007

Indicators Value Pts Chg (%)

India VIX 23.81 -1.38 -5.48

Indicators Value Bps 

India 10-Yr Yield 5.833% -0.004

US 10-Yr Yield 0.513% 0.000

Trade Statistics BSE NSE  F & O

Turnover (INR Crs) 3471 58628 1446632

Advance (Nos) 1686 32 NA

Declines (Nos) 948 17 NA

Unchanged 148 1 NA
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Institutional Activity
Cash

04-Aug-20 03-Aug-20

FIIs (INR Crs) 

Buy 5426 13300

Sell 4723 5481

Net 704 7818

DII (INR Crs)

Buy 3650 4720

Sell 4316 4855

Net -666 -136

FII Derivative Statistics

Particulars Buy (INR Crs) Sell (INR Crs) OI (Nos)

INDEX FUTURES 2939 5554 117742

INDEX OPTIONS 133616 133211 623408

STOCK FUTURES 13721 15288 1248461

STOCK OPTIONS 4930 4861 54862

Total 155206 158913

Gainers & Losers Price Chg (%)

Gainers (INR)

Reliance 2150.6 7.1

Zee Entertain 143.35 6.22

HDFC Bank 1041.65 3.96

JSW Steel 228.1 3.42

Maruti Suzuki 6358.95 3.14
Losers (INR)

Tech Mahindra 652.65 -3.11

BPCL 408.55 -2.21

IndusInd Bank 492.6 -2.08

HCL Tech 692.65 -1.88

Tata Motors 111.45 -1.42
Sectoral Performance Value Pts Chg (%)

S&P BSE Small Cap 13316.96 162.35 1.23

S&P BSE Mid-Cap 13856.44 139.65 1.02

S&P BSE Auto 16649.71 251.03 1.53

S&P BSE BANKEX 24388.12 461.14 1.93

S&P BSE Capital Goods 12897.27 146.56 1.15

S&P BSE FMCG 11469.79 51.65 0.45

S&P BSE Healthcare 18629.90 242.31 1.32

S&P BSE IT 18001.55 -131.52 -0.73

S&P BSE Metals 7957.17 97.25 1.24

S&P Oil & Gas 13133.67 153.24 1.18

Dixon Q1 result
Sales declined 55% YoY to Rs 517 crore & Net profit 93% to Rs 1.60 crore in
the quarter ended June 2020 as against Rs 23.6 crore during the previous
quarter ended June 2019. OPM dropped 132 bps to 3.3%.

Godrej Consumer Products Q1 result
Godrej Consumer Products posted a 3% fall YoY in its June quarter
consolidated net profit to Rs 395 crore compared to Rs 408 crore in the
year-ago period. The profit included a one-time gain of Rs 14 crore.

Revenue of the company was down 12.5 percent YoY to Rs 2,327.3 crore
versus Rs 2,348.8 crore in Q1 FY20. Earnings before interest, tax,
depreciation and amortisation (EBITDA) was up 3.7 percent to Rs 472.7
crore against Rs 455.6 crore and the margin was at 20.3 percent versus
19.4 percent. The company’s domestic volume growth stood at 3%.

Tata Consumer Products Q1 result 
Tata Consumer Products Ltd (TCPL) reported 81.78 per cent rise in net
profit at Rs 345.55 crore for June quarter. The company has acquired 50
per cent stake of PepsiCo India in NourishCo Beverages Ltd, making it a
wholly-owned subsidiary with effect from May 18, 2020 and hence TCPL
has shown a gain of Rs 84 crore. Exceptional item for the current quarter
represents gain of Rs 84 crore on conversion of a Joint Venture into a
Subsidiary and costs relating to the business integration of foods business
Rs 21 crore. Revenue from operations was up 13.44 per cent to Rs 2,713.91
crore during the quarter led by volume and value growth in branded
businesses both in India and International.

The integration of foods and beverages businesses in India is progressing
well and will unlock significant synergy benefits. Demand for products for
in-home consumption was buoyant, whereas business segments in out-of-
home consumption were adversely impacted.

Its profit was also impacted due to the impact of COVID-19 on operations
of Tata Starbucks. Tata Starbucks' operations for Q1 were adversely
impacted due to COVID-19.

As of June 30th 2020, close to 60 per cent of the total 186 stores have
reopened.

TCPL's revenue from its India – Beverages segment was up 10.99 per cent
to Rs 1,000.46 crore as against Rs 901.37 crore. Its India - Foods business in
first quarter of 2020-21 was up 18.94 per cent to Rs 589.06 crore as against
Rs 495.22 crore in the year-ago period. Revenue from International -
Beverages was up 14.99 per cent to Rs 867.38 crore as against Rs 754.28
crore.

On the outlook, the company said the lockdown conditions will have an
adverse impact on out-of-home segments, and may cause supply
constraints and result in commodity cost volatility. Based on the trends
observed, there is some tapering off of demand across geographies and
significant hardening of commodity costs in India. Impact on future
operations would to a large extent depend on how the pandemic develops.
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